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Riga

#1
Drone-friendly city in 

the world
Best ESG/sustainablity 

in the world

#2

Source: FDI intelligence (2022):



REASONS 
TO 
CHOOSE 
LATVIA



Location as 

the heart of the Baltics



COMPETITIVE
TAX POLICY

#2 0%



Diverse pool of talent
EDUCATED

•

•

• .

UPSKILLING

•

•

MULTILINGUAL
•
•

CULTURE FIT

•

.
•



40+ investment incentives

Equal treatment

Easy and quick

SUPPORTIVE 
INVESTMENT

ENVIRONMENT



DIGITAL
& 

INNOVATIVE



GENDER 
BALANCE



RAIL BALTICA

Riga | Latvia

Kaunas | Lithuania

Vilnius | Lithuania

Tallinn | Estonia

1.89
million (2021)

0.49
million (2021)

2.35
million (2021)

1.3
million (2021)







SEZ



Up to 30 
MEUR total 
funding 
available

Up to 40 
MEUR total 
funding 
available

Up to 45 
MEUR total 
funding 
available

Up to 51 
MEUR total 
funding 
available

Up to 18 
MEUR total 
funding 
available

Up to 11 
MEUR total 
funding 
available











most forsted country in Europe
(Eurostat, 2020)

of country’s territory is 
covered by forests

share of forestry, wood 
processing and furniture in GDP

of forests are owned by the 
state & certified

forest sector’s 
contribution to Latvia 
exports

in the Baltics in wood 
pellet export
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3038,00

3346,00

3412,00

2000 2005 2010 2020

Forest area in Latvia, ha
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7%
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30%
33%

19%
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Forest area by the number of tree 

species, 2020

Black alder White alder Aspen Birch Pine Spruce Other



176,00

432,00

546,00

631,00
682,00

1935 1988 2000 2010 2020

Total growing stock volume (Million 

m3)

49%

3%

48%

Forest ownership by status, 2020

State-owned Local governments Privately owned



10,62 10,56
11,44

12,86 13,34 13,24

2015 2016 2017 2018 2019 2020

Timber production (Million m3)

1004 1007

1131

1374 1350 1350

2015 2016 2017 2018 2019 2020

Added-value of forestry (Million EUR)



3154 3281
3444

4224
4074 3966

2015 2016 2017 2018 2019 2020

Net turnover (Million EUR)

4,7
4,6

4,8

5,4

5,1

5,3

2015 2016 2017 2018 2019 2020

% of GDP 



3002
2871

2652

4278

3579

2930

2015 2016 2017 2018 2019 2020

Roundwood export (Thousand m3)

7,5%
6,7%

6,3%

11,3%

8,9%

6,3%

2015 2016 2017 2018 2019 2020

Roundwood proportion in wood export 

(%)



3003

3296 3292

3405
3452

3493

2015 2016 2017 2018 2019 2020

Sawnwood export (Thousand m3)

28,9%
29,2%

28,2%

27,8%

26,3% 26,4%

2015 2016 2017 2018 2019 2020

Sawnwood proportion in wood export 

(%)



22,0

29,0

39,6

44,5

67,3

Norway

Sweden

Germany

Lithuania

UK

Export Markets for Boards - plywood, 
veneer, particle board, fibreboard (Million 

EUR)

32,0

37,9

44,9

45,5

268,2

China

Netherlands

Esto nia

South Korea

UK

Export Markets for Sawnwood in 2020 

(Million EUR)



http://www.finieris.lv/
http://www.lvm.lv/
http://www.latgran.com/
http://www.storaenso.com/
http://www.kronospan-express.com/
http://www.crosstimbersystems.com/
http://www.finieris.lv/
http://www.finieris.lv/
http://www.pata.lv/
http://www.avoti.lv/


The Latvian Chamber of 

Craftsmanship - informal

wood processing training 

sessions taught by experienced

24,00
26,00 26,00 25,00

23,00 22,00

2015 2016 2017 2018 2019 2020

Number of employees in the 
woodworking sector, K



Partnership of Latvian Constructors









300

20

4





39


