Doing Business in Latvia: How to Register
a Limited Liability Company (SIA)

Latvia offers a business-friendly environment with full foreign ownership, low setup costs,
and access to the EU single market.
The most common legal form for businesses is the Limited Liability Company.

Key Features of a Latvian SIA: - B L

¢ Legal Form: equivalent to GmbH (Germany), Ltd (UK), SARL (France), or LLC (US). -
¢ Ownership: 100% foreign ownership allowed, no local partner required.

¢ Management: managed by a Management Board (minimum 1 member),

Supervisory Board optional.

Capital Requirement: minimum share capital of 2,800 EUR.

Liability: shareholders have limited liability and are not liable for company debts.

Company Registration

Prepare Incorporation Documents:
Memorandum and Articles of Association.

Choose a Company
Name & Legal
Address (must be
located in Latvia)

Shareholder Register.
Management Board member consents.
Ultimate Beneficial Owner (UBO) disclosure.

Submit to the Open a Temporary Bank Account
Commercial Deposit the share capital

Register Obtain a bank statement confirming the
deposit

All documents must be signed with a qualified e-signature or notarized.

Registration is usually completed within 3 business days (1 day for expedited). ¢
For official information and document templates, visit the Latvian Commercial Register: www.ur.lv

°
Post-Registration Essentials: Estimated Costs:
VAT Registration: mandatory if annual State Duty: 75 EUR (standard) / 225 EUR
turnover exceeds 50,000 EUR. (expedited).
Management Contracts: recommended Notary Fees: ~100 EUR (varies).
to formalize roles and remuneration. Bank Fees: depend on the institution.
Accounting: statutory financial and tax Consultancy Services: Priced upon
accounting required. request.

Permanent Bank Account: temporary
account converted after registration.
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Business Bank Account Opening in Latvia:
Non-Resident and Foreign-Owned Companies

While Latvian banks share common requirements for opening business accounts, each
institution may have specific procedures, documents, and services tailored to the client’s profile.
The following provides an overview of the general requirements and key considerations
across leading banks.

General requirements for bank account opening:

KYC / AML Compliance:
¢ Detailed info on company ownership, beneficial owners (UBOs), and business
activity in Latvia.
¢ Non-residents may need extra documentation for enhanced due diligence.

Required Documents
o Official extracts from company registries.

e |dentity documents of company representatives (passport/ID). ° P
e Ownership structure chart showing all natural and legal persons. ®
e Documents generally issued within the last 3-12 months.
Languages & Translations C 4
e Latvian and English accepted. o

e Other languages must be notarized and translated.

Identification

e |In-person identification is mandatory for authorized representatives. If
representation rights require “joint signatures” (e.g., two together), all relevant
representatives must appear in person.

¢ Some banks allow e-signature or video identification, but generally only if the
person holds a Latvian-issued elD card with electronic signature. For foreign
representatives, obtaining such a card can greatly simplify future remote
representation of a Latvian-registered company. More information: elD card

Processing Timeline
e Varies by bank, client structure, and document completeness.
e Typical range: 1-20 business days; longer for non-residents or complex structures.

Additional Requirements
e Banks may request source of funds, account statements, contracts with partners,
etc.
e Each case assessed individually.

Fees
e Bank-specific;, document review and account opening fees typically range from
€50 to €1,000, but in complex or high-risk cases, they may reach up to €5,000.
e Fees are non-refundable if account is not opened.
e Always confirm the latest fees with the bank directly.

Each bank may have specific requirements and services; contact the bank directly for details
and fees.
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